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CUSTOMER AGREEMENT

This document together with the related account opening form contains important terms and conditions that apply to and constitute the
agreement on all Accounts with Oshidori Securities Limited (“Oshidori”), which is licensed to conduct Type 1 (dealing in Securities), Type
4 (Advising on Securities) and Type 9 (Asset Management) regulated activities (CE Number ACZ283) under the Securities and Futures
Ordinance. Please read this Agreement carefully and retain it for your future reference.

1. Definitions
1.1 In this Agreement:
“Account” means any account from time to time opened in your name and maintained with us for the Services;

“Agents” means all agents, associates, affiliates, nominees, dealers, brokers, counterparties, contractors, custodians, information service providers,
providers of execution facilities and providers of other financial products (including their respective delegates) as may from time to time be engaged
by us in providing the Services;

“Agreement” means this agreement as may from time to time to be amended or supplemented;

“Clearing House” means Hong Kong Securities Clearing Co. Ltd. (“HKSCC”) in relation to HKEx and, in relation to any other Exchange, the
clearing house providing services similar to those of HKSCC to such Exchange;

“Dormant” means, in respect of any Account, the state of any Account that has recorded no trading activity for a continuous period of six (6)
months;

“Exchange” means any Securities association, market or exchange through which you instruct us to transact Securities Contracts on your behalf and
includes HKEx and SEHK;

“Hong Kong” means the Hong Kong SAR;

“HKEX” means the Hong Kong Exchange and Clearing Limited; “SEHK” means the Stock Exchange of Hong Kong Limited;

“Instructions” mean any instruction given by you for the buying, selling, other disposition or dealing of any Securities, or the utilization of the
Services;

“Services” means the facilities provided by us which enable you to give Instructions to purchase, sell, customize and otherwise deal with Securities
and any balance in the Account and utilize credit facility available or borrow from us in accordance with the provisions of this Agreement, and
information services;

“Securities” means any shares, stocks, debentures, loan stocks, funds, unit trusts, bonds, or notes or other similar instruments of any kind of, to be
issued or issued by, a body (whether incorporated or unincorporated) or of a government or government authority and includes all rights, warrants or
interests relating thereto, and any instruments commonly known as Securities (in each case, whether listed or unlisted, traded or not traded on any
exchange or market, privately placed or publicly offered and whether or not constituted, evidenced or represented by a certificate or other document
(bearer, negotiable or otherwise) or by an entry in the books of the issuer, a clearing house, a depository, a custodian or any other person, together
with rights against any issuer, clearing house, depository, custody or other person in respect of any of the foregoing and other rights, benefits and
proceeds in relation to any of the foregoing);

“Transaction” means an executed Instruction;
“We”, “us” or “our” means Oshidori Securities Limited;

“You” and “your” means the person(s) (including any corporation) who sign the related account opening form and who utilize(s) any particular
Account.

1.2 The heading of each provision is for descriptive purposes only and shall not be deemed to modify or qualify any of the rights or obligations set
forth in each such provision.

1.3 References to “other”, “include” and “including” in this Agreement shall not be construed restrictively although they are respectively preceded
or followed by words or examples indicating a particular class of acts, matters or things.

1.4 References to the singular shall include the plural and vice versa. Words importing a gender shall include every gender.

2. Application

This Agreement sets out the conditions subject to which we agree to open and maintain one or more Accounts in your name, to act as dealer and broker
for you in the sale, purchase and other dealing of Securities, including but not limited to Securities traded on the Main Board and the Growth
Enterprise Market of HKEX, and to provide the Services to you. All Transactions for the sale, purchase and other dealing of Securities executed by us
for you are subject to this Agreement.

3. Agreement
You hereby agree to observe and be bound by the provisions of this Agreement and any deletions, additions or amendments as may from time to time
be made by us at our discretion.

4. Modification of Agreement

4.1 Mode of modification
We may change the terms and conditions at any time by conspicuously posting notice of such change in the Customer Agreement online, located in
the customer service section of our website. We may also notify you of any changes by sending a written notice or the revised Agreement to you.

4.2 Acceptance by you
Continued use of our Services after such notice will constitute acknowledgment and acceptance of the revised terms and conditions by you.

5. Our and Agents' Capacities

5.1 Use of Agents
We are authorized to engage the services of and delegate the performance of any part of the Services to any Agents who may act as principals or
agents to us or you.
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5.2 Risk of Agents and Transactions
You assume full risks of the Agents’ performance and full responsibility for the profitability or suitability of your Transactions.

6. Choice of Exchange; Applicable Rules and Regulations

6.1 Transaction on any Exchange
We may effect all Transactions directly through any Exchange where we are authorized to transact business and we may, at our discretion, deal
through any Exchange indirectly through any of the Agents.

6.2 Rules of Exchange
All Transactions effected by us are subject to the constitution, rules, regulations, customs and usages of the relevant Exchange or Clearing House, if
any, and the laws of applicable jurisdiction which are binding on us and the Agents.

7. Non-Hong Kong Residents or Corporations
7.1 Instructions given outside Hong Kong or by non-Hong Kong resident or corporation

If you reside or (being a corporation) are incorporated outside Hong Kong, or give Instructions outside Hong Kong, you agree to ensure and represent
that such Instructions will have been given in compliance with all applicable laws of the relevant jurisdiction which are applicable to you or from
which your Instructions are given, and that when in doubt, to consult or obtain legal advice on the relevant jurisdiction.

7.2 Taxes outside Hong Kong
You agree to pay any taxes, duties, impositions or charges payable to the relevant authorities in respect of your residing or the giving of any
Instructions outside Hong Kong and the execution of your Instructions.

8. Representations, Warranties and Undertakings

8.1 Accurate information

You warrant and confirm that the information provided by you to us in connection with this Agreement and the related account opening form from
time to time is complete, accurate and up-to-date. We are entitled to rely on such information until we have actually received any notice of change
from you in writing or in such other manner as may be acceptable to us.

8.2 Age
If you are an individual, you represent that you are of sufficient legal age to enter into this Agreement.

8.3 Not Licensed or Registered Person

You represent that, unless you have disclosed in writing to us, you are not an officer or employee of any exchange, board of trade, clearing house,
bank or trust company, or an affiliate of any licensed or registered person under the Securities and Futures Ordinance, or an introducing broker, or an
officer, partner, director or employee of any Securities broker or dealer.

8.4 Responsible person

You are the person ultimately responsible for originating the Instructions in relation to each Transaction in your Account and shall stand to gain the
commercial or economic benefit of such Transaction and/or bear their commercial or economic risk (except where such other person has been
disclosed to us by you by written notice).

9. Undertaking to notify Material Change in Information
Each party to this Agreement undertakes to notify each other of any material change in any information provided by such party in or pursuant to this
Agreement.

10. Joint Accounts

10.1 Right of survivorship

If any Account is opened in joint names, such Account shall be held by the Account holders as joint tenant with rights of survivorship (with the
balance of the Account belonging to the survivor). Each joint account holder irrevocably appoints the other as attorney-in-fact to take all action on his
or her behalf and to represent him or her in all respects in connection with this Agreement. We are authorized to act upon the instructions of either of
the joint Account holders; send confirmation advice, notices or other communications to either of the joint Account holders, or otherwise deal with
either of the joint Account holders. Each of the joint Account holders shall be liable, jointly and severally, for any amounts due to us pursuant to this
Agreement, whether incurred by either or both of them.

10.2 Notice of death

You undertake to give us immediate notice in writing of the death of any joint Account holder. In the event of such death, we may take such steps,
require such documents, retain any part of any Account and restrict Transactions in any Account as it may at our discretion deem necessary, advisable
or desirable to protect our interests with respect to any tax, liability, penalty or loss under any present or future law.

10.3 Payment of tax or expense

You agree that any tax or other expense as the result of the death of one of the joint Account holders, or through the exercise by the deceased’s estate
of any rights in such Account, shall be payable out of any Account or chargeable against the interest(s) of the survivor(s) as well as against the interest
of the deceased’s estate.

11. Advice related to Securities Transactions

11.1 Own judgment
You agree that we (including our directors, officers, employees and the Agents) do not provide tax and/or legal advice on your transactions with us.
You agree that you, independently and without reliance on us, make your own decisions and judgments with respect to your Instructions.

11.2 Suitability of Investment

If we solicit the sale of or recommend any financial product to you, the financial product must be reasonably suitable for you having regard to your
financial situation, investment experience and investment objectives. No other provision of this agreement or any other document we may ask you to
sign and no statement we may ask you to make derogates from this clause.

11.3 Data not advice or recommendation

While the Services enable you to access any investment research reports or other data of the Agents through the Internet or other medium, including
computerized online data, the availability of such information does not constitute any advice, opinion or recommendation to buy or sell all or any of
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the Securities. Any investment decisions you make will be based solely on your own evaluation of your financial circumstances and investment
objectives.

11.4 No liability on data
You further agree that we (including our directors, officers, employees and the Agents) shall not be liable in respect of any information rendered,
whether such information was given at your request.

11.5 Material interest

When effecting Transactions for you, we, or one of our associated companies may have an interest, relationship or arrangement that is material in

relation to the Transaction or the Securities concerned. In particular, either ourselves, our Agents or any of our associated companies may:

(a) effect Transactions with you as principal for their own account;

(b) effect Transactions in Securities where they have a position in the relevant Securities or are involved with those Securities as underwriter,
sponsor or otherwise; or

(c) match your orders with those of other customers.

12. Instructions

12.1 IDs and Passwords
We will allocate a number, code or other sequence to you to gain access to each of your Accounts (“the ID) and you will also have to designate an
identification number, code or other sequence for the purpose of gaining access to our Services (“the Password”).

12.2 Mode of Instructions

You shall from time to time give Instructions, either through the Services electronically, verbally, by telephone or facsimile transmission or in writing.
On receipt of such Instructions, we shall so far as we consider it reasonably practicable sell, purchase and/or deal with Securities in accordance with
those Instructions, provided always that we may at our discretion (such discretion not to be exercised in an unreasonable manner) accept or reject
any purchase Instructions. If we consider necessary, we may require you to quote the ID and the Password applicable to your relevant Account and if
you fail to do so, we may refuse to accept your Instructions.

12.3 Instructions using Password and ID deemed valid and binding

We are authorized to act on and treat as valid any Instructions given in the manner specified in Clause 12.2, without any inquiry by us as to the
authority or identity of the person purporting to give such Instructions or its authenticity, regardless of the prevailing circumstances or the nature of
the Instructions and notwithstanding any error, misunderstanding, fraud, forgery or lack of clarity in the terms of such Instructions.

12.4 Your responsibility to safekeep Password and 1D
You accept full responsibility for the use, security and protection of the Password and the ID as well as for any Transaction (whether authorized
or not) on an Account opened, held or accessed through the Password or the ID.

12.5 Breakdown of transmission of communication facilities
You agree that we will not be responsible for any delay or error in, or distortion or incompleteness of, transmission, receipt or execution of
Instructions due to either a breakdown or failure of transmission of communication facilities or unreliable medium of communication.

12.6 Validity period of Instructions

All Instructions are good for the day on which they were given. They will be automatically cancelled if not executed by the close of trading on the
relevant Exchange or such other expiration date required by the relevant Exchange. Any Instructions received on a trading day after the close of
trading on the relevant Exchange will not be carried forward to the next trading day of that Exchange, and this Clause 12.6 will apply accordingly. We
may execute the Instructions at any time prior to their automatic cancellation or receipt of cancellation Instructions, and you accept full responsibility
for the Transactions so executed.

12.7 Change of Instructions

You may request to cancel or amend your Instructions but we may at our discretion (such discretion not to be exercised in an unreasonable manner)
refuse to accept any such request. Instructions may be cancelled or amended only before execution. Cancellation of market Instructions are rarely
possible as they are subject to immediate execution. In the case of full or partial execution of your Instructions before cancellation, you accept full
responsibility for the executed Transactions and we shall incur no liability in connection therewith.

12.8 Execution Agent
We will usually act as your execution agent in relation to your Instruction. However, if we act as principal to any Transaction, subject to the provision
of any applicable laws, rules or regulations, this will not be disclosed to you in the relevant daily activities statements.

13. Restrictions on Trading
We may at any time, at our discretion and without prior notice to you, suspend, prohibit or restrict your ability to give Instructions or to substitute
Securities in the Account.

14. Consolidation, Disaggregation and Prioritization of Orders, Partial Execution and IPO Application and Over-the-Counter transactions

14.1 Consolidation and disaggregation orders
You authorize us at any time and in our discretion to consolidate and/or disaggregate Instructions to purchase and/or sell Securities on your behalf
with similar Instructions received from other clients.

14.2 No less favorable execution

We will ensure that such consolidation or disaggregation will not result in the execution of your Instructions at a price less favorable than could have
been achieved had your Instructions been executed individually. If insufficient Securities are available to satisfy purchase orders so consolidated, the
number of Securities actually purchased shall be divided proportionately between the individual Instructions which were consolidated.

14.3 To prioritize for the best execution

(a) Subject to applicable laws and regulations and market requirements, you acknowledge and agree that we and/or our Agents may, in our or our
Agents’ sole discretion, at any time prioritize Instructions for the best execution pricing and/or determine the priority in the execution of our clients’
orders, having due regard to the sequence in which such orders were received, and you shall not have any claim of priority to another client in relation
to the execution of any order received by us and/or our Agents.

(b) You acknowledge that due to trading practices, it may not always be able to execute orders at the prices quoted “at best” or “at market” and you
agree in any event to be bound by Transactions executed by us and/or our Agents following Instructions given by you.

14.4 Acceptance of lesser amount



Where an Instruction for effecting Transactions in Securities of a specified quantity cannot be effected in full, it may be affected in any lesser amount
or quantity. In that event, such portion executed shall be binding on and be accepted by you.

14.5 Initial Public Offering application
(a) You may request us to subscribe for new issue of Securities on your behalf. We may be required to provide warranty or make representation in
respect of such application, including but not limited to the following:
(i) that we have due authority to make such application on your behalf;
(i) that no other application is being made for your benefit whether by yourself or by any other person other than the application submitted on your
behalf.
You hereby expressly authorize us to provide such warranty and representation to the relevant Exchange or issuer of the relevant Securities. You
acknowledge that the aforesaid declaration will be relied upon by the issuer of the relevant Securities in deciding whether or not to make any
allotment of Securities in response to the application made by us as your agent.
(b) You shall familiarize yourself and comply with all the terms and conditions governing the Securities of the new listing and/or issue and the
application for such new Securities set out in any prospectus and/or offering document and the application form or any other relevant document in
respect of such new listing and/or issue and you agree to be bound by such terms and conditions in any such transaction you may have with us. You
hereby further declare and warrant, and authorize us to disclose and warrant to the relevant Exchange on any application form (or otherwise) and to
any other person as appropriate, that any such application made by us as your agent is the only application made, and the only application intended to
be made, by you or on your behalf, or to benefit you. You acknowledge and accept that the aforesaid declaration and warranty will be relied upon by
us and by the issuer, sponsors, underwriters or placing agents of the relevant Securities, the relevant Exchange or any other relevant regulator or
person in respect of any application made by us as your agent.
(c) You acknowledge that any application made by an unlisted company which does not carry on any business other than dealing in Securities and in
respect of which you exercise statutory control shall be deemed to be an application made for your benefit.
(d) You recognize and understand that the legal, regulatory requirements and market practice in respect of applications for Securities may vary from
time to time as may the requirements of any particular new listing or issue of Securities. You undertake to provide to us such information and take
such additional steps and make such additional representations, warranties and undertakings as may be required in accordance with such legal,
regulatory requirements and market practice as we may in our sole discretion determine from time to time.
(e) In relation to a bulk application to be made by us or our Agents on our own account and/or on your behalf and/or our other clients, you
acknowledge and agree:
(i) that such bulk application may be rejected for reasons which are unrelated to you and your application and neither us nor our Agents shall, in
the absence of fraud, gross negligence or willful default, be liable to you or any other person in consequence of such rejection;
(ii) to indemnify us in accordance with Clause 32.4 if such bulk application is rejected either in circumstances where the representations and
warranties have been breached or otherwise because of factors relating to you. You acknowledge that you may also be liable in damages to other
persons affected by such breach or other factors; and
(iii) notwithstanding other provisions contained herein, in the event that the bulk application is only partially filled, you agree that we are entitled
to distribute the Securities allotted in our sole discretion, including distributing the Securities equally between all clients under the bulk
application and you shall not have any claim to the Securities or claim of priority to another client in relation to the application.

14.6 Financial Accommodation for IPO subscription

At your request, we will provide financial accommodation (“the Facility””) to facilitate the subscription of new issue of Securities, and, where
applicable, for the continued holding of those Securities. The Facility shall be subject to our overriding right of demand for repayment at any time.
The Facility may also be terminated by us at any time without prior notice to you. Interest (and default interest) shall be payable on any amount
outstanding under the Facility at such rate and in such manner as we may from time to time determine and notify you and shall accrue from day to day
on the daily amounts outstanding. You shall, upon our demand at any time, repay to us all principal and interest accrued thereon outstanding under the
Facility, but nothing in this Clause shall prejudice our rights, powers and remedies under any security document executed in our favor in respect of
the Facility. The use of the Facility will constitute acknowledgment and acceptance of the terms and conditions by you for the Facility.

14.7 Over-the-Counter Transactions

In relation to any Over-the-Counter ("OTC") transactions, including without limitation trading of any new Securities before their listing on the
relevant Exchange, entered or to be entered into by us or our Agents on your behalf, you acknowledge and agree that:

(a) subject to Clause 12.8 above, we or our Agents are acting as your agent and do not guarantee the settlement of such OTC transactions;

(b) your orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the relevant Security subsequently fails
to list on the relevant Exchange;

(c) in the event that you in selling any Securities fail to deliver such Securities, we or our Agents are entitled to purchase in the market (at the
prevailing market price) the relevant Securities required for delivery in respect of such sale effected for you in order to complete the settlement of the
relevant transaction. You shall bear all losses arising out of or in connection with such transaction;

(d) in the event that (1) you buy Securities from a seller and such seller fails to deliver the relevant Securities and (2) the purchase of the relevant
Securities cannot be effected or we or our Agents in our or their sole discretion determine not to purchase the relevant Securities, you will not be
entitled to obtain the relevant Securities at the matched price and shall only be entitled to receive the money paid for the purchase of the relevant
Securities;

(e) in the event that you in buying any Securities fail to deposit the necessary settlement amount, we are entitled to sell any and all Securities or
collateral held in your Account and use the sale proceeds after deducting all costs in settlement of the transaction. However, if you are the seller under
such transaction and such transaction cannot be settled, you shall only be entitled to the relevant Securities but not the sale proceeds of the relevant
Securities; and

(f) without prejudice to the above, you shall bear your own losses or expenses and shall be responsible to us or our Agents for any losses and expenses
resulting from your and/or your counterparty's settlement failures.

15. Settlement

15.1 Default in making delivery

(a) you undertake not to give any Instructions for sale of Securities which you do not own (i.e. involves short selling). However, you may subscribe
to short selling services by entering into another agreement with us.

(b) In case of sale of Securities by us at your Instructions, if we are not able to deliver Securities because of your failure to make timely delivery to us,
then, subject to the provision of any applicable laws, rules or regulations, we are authorized by you to borrow, purchase or otherwise acquire
Securities necessary to complete delivery.

(c) You shall be liable and shall indemnify us for any costs, charges, loss, damages or other liability whatsoever which we may sustain or incur by
reason thereof including any premium, costs or charges incurred by us for arranging any borrowing.

15.2 Cash cover for purchase

(a) Upon receipt of any Instructions for the purchase of Securities, we may earmark against the available credit balance in the Account such amount
as shall be estimated by us in our discretion to be sufficient to provide cash cover for the full value of the purchase together with all Transaction
charges thereon.

(b) If the available credit balance in the Account is insufficient, we shall have no obligation to effect or respond to such Instructions nor to inform you
of such fact.

-4 -



(c) You acknowledge that it is your sole responsibility to ensure that the available credit balance in the Account is sufficient to fund the cost of
purchase in full together with all Transaction charges before giving any Instruction for the purchase of Securities to us.

15.3 Default in making payment

If you default in paying any amount due and payable to us, any of our associated entities (as defined in the Securities and Futures Ordinance), we are
authorized and may at our discretion transfer, sell or apply or initiate the transfer, sale or application of any Securities (including any proceeds of sale)
or balance in the Accounts in satisfaction of your obligations, without prior notice to you.

16. Cash held for you

Any amount receivable from, and amount payable to you, where such amounts arise from the purchase and sale of Securities by you on a
cash-against-delivery basis, should be set-off with each other, and the net proceeds, or any cash held for you in the Account, other than cash which
we are not required to credit into a client trust account in accordance with the applicable laws, shall be credited to a client trust account maintained
by us with a licensed bank or approved institution as required by applicable laws from time to time. Unless otherwise agreed by us, no interest
will be payable on any cash held by us for you (whether in the client trust account or otherwise).

17. Exchange Conversion

In respect of any Transaction on the Account executed in any currency other than the currency that you have in your Account, any profit or loss arising
as a result of exchange rate fluctuation will be entirely for the Account and at your risk, and will accordingly be credited or debited (as the case may be)
to the Account at the exchange rate adopted by the relevant bank at the time.

18. Fees and Expenses

You shall pay, either directly or from the Account, all levies, duties, commissions, brokerage or counterparty fees, tariffs, Exchange fees, information
license fees, account communication charges, maintenance fees, interest, special rights administration fees, forced settlement costs, premiums,
penalties, telegraphic transfer charges, custodial fees, settlement charges, account rotation charges, change of account fees, inactivity fee, currency
exchange costs, taxes, subscriptions, insurance service fees, insurance premiums, foreign exchange losses, legal expenses and all and any other costs or
expenses, whether incidental or material, properly incurred or imposed by us in connection with your use of the Services and we are hereby authorized
to withdraw the same from your Account. All amounts due by you to us will be charged with interest at such rate as we may notify you from time to
time. In the absence of such notification, interest will be charged at 10% above prime lending rate quoted by the Hong Kong and Shanghai Banking
Corporation Limited from time to time. Our current rate of commissions and other charges will be notified to you from time to time.

19. Rebates

We are authorized to solicit, accept and retain for our own benefit, without making disclosure to you, any rebate, brokerage, commission, fee, benefit,
discount and/or other advantage from any person arising from any Transaction effected by us. We are also authorized to offer at our discretion any
benefit or advantage to any person in connection with such Transaction.

20. Daily Activities Summaries and Statements

(a) We will issue a daily activities summary to you summarizing all Transactions of Securities affected pursuant to Instructions on any day within
two business days after the date of the relevant Transactions.

(b) We will send a monthly account statement of each Account to you summarizing the Transactions effected under the relevant Account since the date
of the preceding monthly account statement within seven business days after the end of the relevant month if we are required by the applicable laws
and regulations to do so. In addition to such monthly account statements, we will also issue to you such other account statements in such manner as
may be required by the applicable laws, regulations and codes of conduct from time to time.

21. Recording Conversations and Monitoring Email
For our mutual protection, you understand, agree, and expressly consent to our electronic recordation of any of your telephone conversations with us
and of your use of the Services and to our monitoring of your electronic communications conducted with us.

22. Presumption of Receipt of Communications

22.1 Mode of communications

Communications may be sent to you at your postal or electronic mail address or at such other address or contact numbers as you may hereafter give us
in writing or by electronic mail, and all communications so sent, whether by mail, electronic mail, facsimile, telegraph or delivery to your last known
address, shall be deemed given to you personally, whether actually received or not.

22.2 Daily activities summaries and statements

You are responsible for reviewing all acknowledgements, confirmations, daily activities summaries and account statements in relation to your
Transactions and your Account immediately upon receipt. All Transactions and other information in any acknowledgements, confirmations, daily
activities summaries or statements will be binding on you unless we receive notice of objection in writing or via electronic mail within 48 hours
after you receive or are deemed to have received the same. We reserve the right to determine the validity of your objection to the relevant Transaction
or information. Subject to any contrary legal or regulatory requirement, you agree to any daily activities summaries or other confirmations or
statements to be in electronic form and further agree to receive them through electronic means.

23. Custody of Securities

23.1 Manner of custody

Any Securities which are held by us for the Account may, at our discretion, be either:

(a) registered in your name or in the name of our associated entity (as defined in the Securities and Futures Ordinance); or

(b) deposited in safe custody in a designated account of our banker or with any other appropriate institution which provides safe custody facilities as
may be permitted by the applicable laws and regulations.

23.2 Dividends

If we receive any dividends or other distributions or benefits in relation to any Securities for your Account, they shall be credited to your Account.
Where your Securities form part of a larger holding of identical Securities held for our customers, you shall be entitled to a proportional share of the
dividends, distributions or benefits in question.

23.3 Securities

In the absence of contrary Instructions, we are authorized at our discretion and at your cost and expense:

(a) to request payment of and receive all interest and other payments or distributions (whether of a capital or income nature) in respect of any
Securities;

(b) to surrender your Securities against receipt of the moneys payable at maturity or on redemption of the Securities if called prior to maturity;

(c) to exchange any documents relating to any of your Securities, where such documents have been issued, in interim or temporary form for
definitive form; and



(d) to complete and deliver on your behalf as owner any ownership certificates in connection with the Securities which may be required to obtain
income from your Securities or to facilitate their sale.

23.4 \oting and other rights

(a) In respect of any Securities held on your behalf, if we are notified that any voting and/or any other rights or privileges (including without
limitation conversion and subscription rights and any rights or privileges arising in connection with takeovers, other offers or capital reorganizations)
attaching to those Securities may be exercised, we will use our reasonable endeavors to notify you as soon as reasonably practicable of such rights
and/or privileges. If you unambiguously inform us in writing within fourteen business days of such notice (or such shorter period as may be specified
or appropriate) that you wish us to exercise the rights and/or privileges and you have sufficient cleared funds in the Account, we will do so but only on
such terms as you advise in writing and which are reasonably acceptable to us. Otherwise, we will not exercise any such rights and/or privileges.
Notwithstanding the absence of satisfactory instructions or sufficient funds, in the event that we are notified that subscription rights attaching to any
Securities that we hold on your behalf, we may in our absolution discretion dispose of such rights on your behalf in such manner as we think fit.

(b) If we are notified by any company in which we hold Securities on your behalf that such company intends to make calls upon those Securities in
respect of any monies whatsoever unpaid on them, we will use reasonable endeavors to notify you as soon as practicable of such calls. If you provide
us with the relevant funds in sufficient time for us to do so, we will satisfy such calls on your behalf and on such terms as you advise in writing and
which are reasonably practicable to us. Otherwise we shall take no action on your behalf and will have no liability whatsoever in respect of the
consequences of a failure to satisfy the calls made. However, where we are legally liable to meet such calls it may do so and you will reimburse us
forthwith upon demand.

23.5 Charge or lending of Securities

(a) We shall not, without your prior written consent or standing authority, deposit any of your Securities as security for any loans or advances made to
us, or lend or otherwise part with the possession of your Securities for any purpose.

(b) If you authorize us to charge, pledge, transfer or create any security interest in or over, or to lend or otherwise part with possession of, any of the
Securities, such authorization shall remain in force for 12 months from the date thereof but may from time to time be renewed in accordance with
applicable laws by you signing an authorization letter in the form prescribed by us or deemed to be renewed in accordance with applicable laws. You
may at any time withdraw such authorization by giving us notice in writing of not less than 5 business days conditional upon your having discharged
all outstanding debts owed to us.

23.6 Pooling of Securities

You agree that any Securities deposited with us by you or purchased by us for your Account may, at our discretion, either be treated as fungible and
pooled like with the other investments held by our customers or specially allocated to your Account. You agree that in the event of any dividends or
other distributions or benefits accruing, or any losses however arising (including losses resulting from a reduction in the number or amount of
Securities available for delivery) being suffered, in connection with any given Securities held, your Account shall be, credited for payment made to
you or, as the case may be, your Account shall be debited with the proportion of such loss equal to the proportion of the total number or amount of
relative Securities which shall comprise Securities forming part of your Account.

24. Payment of Indebtedness and Costs

You shall at all times be liable for the payment of

(a) any amount due to us under this Agreement;

(b) any debit balance or other obligations owing in or in connection with any of the Accounts upon demand by us;
(c) any deficiency outstanding in each Account in the event of its full or partial liquidation; and

(d) the reasonable costs and expenses of collection of the above including our legal fees on a full indemnity basis.

25. Lien and Set-off

25.1 Lien for your obligations

All Securities and other property now or hereafter held, carried or maintained by us in our or the Agents' possession and control for any purpose shall
be subject to a lien and held as security for the full discharge and payment of all your indebtedness and obligations to us in connection with this
Agreement.

25.2 Appropriation of Securities
In enforcing our lien, we shall have the right to determine which Securities and properties are to be sold, and to apply the proceeds of sale, after
deduction of expenses, to satisfy any indebtedness and obligations owed by you to us.

25.3 Set-off
Further we are entitled, at any time and without notice to you, to combine or consolidate any credit balances in any Account and set off, debit,
withhold and/or transfer any sum in or towards satisfaction of any indebtedness and obligations owed by you to us.

25.4 Disposition
You agree that we may dispose or initiate the disposal of Securities owned by you for the purpose of settling any liability owed by you to us, any of
our associated entities (as defined in the Securities and Futures Ordinance).

26. Credit Charges and Credit Investigation

26.1 Interest on debit balances

The monthly debit balances or adjusted balances in your Accounts with us shall be charged, in accordance with our usual custom, with interest at a
rate determined by us and permitted by the laws of Hong Kong. It is understood that the interest charge made to your Accounts at the close of a charge
period will be added to the opening balance for the next charge period unless paid.

26.2 Information exchange

We may exchange credit information about you with others for verification purposes only. We may obtain credit reference and personal information
from any financial institution with which you maintain any settlement account for the purpose of this Agreement and any other persons and
institutions you may nominate as a reference.

26.3 Authorization to us to obtain and provide information on you

You hereby authorize such institutions and persons to provide to us the necessary credit reference or personal information. You are hereby notified that
any negative credit report reflecting on your credit record may be submitted to a credit reporting agency if you fail to fulfill your obligations under this
Agreement. We may request a credit report relating to you and, upon request, we will state the name and address of the consumer reporting agency
that furnished it. If we extend, update or renew your credit, you agree that we may obtain a new credit report without notifying you. You understand
that we may provide your information to credit reference agencies and in the event of default to a debt collection agent. You have the right to be
informed which items of data are routinely so disclosed, and be provided with further information to enable the making of an access and correction
request to the relevant credit reference agency or debt collection agency.

-6 -



27. Margin Facility and Margin Requirements

At your request, we may at our discretion make available to you margin facility for purchasing Securities (“the Margin Facility”) subject to this
Agreement and such terms and conditions set out in the relevant Addendum to this Agreement. Such terms and conditions will not apply unless any
Margin Facility is made available to you.

28. Data Not Guaranteed

28.1 Use of data at your risk

You expressly agree that your use of the data and information available through the Services and of any software provided for use in accessing the
Services is at your sole risk. Neither we nor any of our directors, officers and employees, the Agents and the owners and licensors of such software,
including any party disseminating data or information (collectively, “the Disseminating Parties”), warrant that the Services will be uninterrupted or
error free; nor does any of them make any warranty as to the results that may be obtained from the use of the Services, or as to the timeliness,
sequence, accuracy, completeness, reliability or content of any data and information or Transaction provided through us, or with respect to any
software provided for use in accessing the Services.

28.2 “As is” basis

The data and information available through the Services is provided on an “as is”, “as available” basis, without warranties of any kind, either express
or implied, including those of merchantability and fitness for a particular purpose, other than those warranties which are implied by and incapable of
exclusion, restriction or modification under the laws applicable to this Agreement.

28.3 Non-liability

No Disseminating Party shall be liable in any way to you or to any other person for:

(a) any inaccuracy, error or delay in, or omission of, (i) any such data, information or message, or (ii) the transmission or delivery of any such data,
information or message; or

(b) any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay or omission, (ii) non-performance, or (iii) interruption in
any such data, information or message, due either to any negligent act or omission by any Disseminating Party or to any “force majeure” (e.g., flood,
extraordinary weather condition, earthquake or other act of God, fire, war, insurrection, riot, labor dispute, accident, action of government, power
failure, equipment, software or communications line failure or malfunction) or any other cause beyond the reasonable control of any Disseminating
Party.

29. Data Protection

29.1 Consent to deal with Personal Information

We are authorized to collect, use, transfer (within or outside Hong Kong), store, process or otherwise handle personal information and data relating to
you including name and address (“the Personal Information”) to administer and provide the Services under this Agreement. In case you are a
corporation, your officers (by signing on the related account opening form) also agree that the provisions of Clause 29 shall be applicable to them and
accordingly any reference to “you” shall be deemed to include any such of your officers.

29.2 Use of Personal Information

The Personal Information may be transferred by and among any of our “Group Company”, the Agents and their respective related and affiliated
companies (within or outside Hong Kong) and used by them for:

(a) the provision, maintenance and administration of the Services; and

(b) evaluating your potential financial needs, conducting market research and marketing other services and products to you. Such use may continue
after the termination of this Agreement subject to any applicable laws and regulations.

“Group Company” means any subsidiary or affiliate of Oshidori.

You agree to be bound by our Privacy Statement and the Notice relating to Personal Data (Privacy) Ordinance on our website or otherwise available
upon request which contain detailed information on our policies and practices in relation to personal data collection and usage.

29.3 Disclosure to authorities and other parties
Further, you authorize us to disclose and transfer to any government or regulatory authority or Exchange in any jurisdiction, any Personal Information
if required by any law, regulation, court order or any government or regulatory authority or Exchange in any jurisdiction.

29.4 Supply and correction of Personal Information
You may at any time request us to make available to you our record of your Personal Information or correct any Personal Information which has
become inaccurate, in each case subject to any applicable laws and regulations.

Requests for access to or correction of Personal Information, particulars regarding policies and practices or for cessation of use of your Personal
Information for direct marketing purposes should be addressed to:

The Data Protection Officer

Oshidori Securities Limited

25/F, China United Centre, 28 Marble Road, North Point, Hong Kong
Tel : (852) 3198 0622 Fax: (852) 2899 0299

If you have any questions about your personal or account information, please contact our Data Protection Officer.

30. Limitations on Use of the Services

You are authorized to use materials which are made available on our website only for your own personal and noncommercial needs, and you are not
authorized to resell access to any such materials or to make copies of any such materials for sale to others. You should not delete copyright or other
intellectual property rights notices from printouts of electronically accessed materials.

31. Termination of the Services

31.1 Termination of Services
We have the right to terminate (temporarily or permanently and at any time, with or without cause or prior notice) all or any part of any Services, or
your access to such Services.

31.2 Stoppage of Services
We may block access to the use of any part of the Services without prior notice in the event that:
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(a) we elect at our discretion to discontinue such Services on a temporary or permanent basis;

(b) you breach this Agreement;

(c) your Account has recorded no trading activities and/or holds no asset for such a period as we may deem appropriate; or
(d) your Account has become Dormant.

We may activate your Account upon your application to us on such terms and supplying such information about yourself as we may determine.

31.3 Termination of Account

(a) We may terminate any one or more of the Accounts forthwith without giving notice to you if (i) you breach or fail to comply with any provision of
this Agreement; (ii) when your Account has become Dormant; (iii) a petition in bankruptcy, winding up or the commencement of other analogous
proceedings has been filed against you; (vi) you (being an individual) shall die or are judicially declared insane or incompetent; (v) any attachment,
execution or other process has been levied or enforced against you; (vi) any representations or warranty made by you to us in this Agreement or in any
document is or becomes incorrect or misleading; or (vii) any event occurs which, in our sole opinion, might jeopardize any of our rights under this
Agreement.

(b) We may also terminate any one or more of the Accounts by giving you not less than 3 business days’ prior written notice.

(c) You may, subject to our satisfaction and discharge of your indebtedness, liability or other obligation to us, close your Account at any time by
giving us not less than 3 business days’ prior written notice.

(d) Closing an Account or terminating any services will not affect the rights and obligations of either party incurred prior thereto.

31.4 Accrued rights
Any termination of the Services or this Agreement shall not affect any Transactions entered into or prejudice or affect any rights, powers, duties and
obligations of either party accrued prior to the termination.

31.5 Consequences of termination

Upon termination of this Agreement,

(a) you will immediately repay to us any amounts due or owing to us;

(b) you will withdraw any cash or Securities balances in the Account within 10 business days from the date of termination, failing which we may on
your behalf and without any responsibility for any loss or consequences on our part sell or dispose of your Securities in the market or in such manner
and at such time and price as we may reasonably determine and send to you at your own risk our check or remittance representing the net sale
proceeds and the credit balances in your Account to your last known address.

32. Responsibilities, Limitation of Liability and Indemnity

32.1 Your obligation on use of Account

You accept full risk and responsibility for:

(a) the monitoring and use of your Accounts including any of the events set out in Clause 32.2;

(b) the use and storage of any information including your Password, ID, portfolio information, Transaction activities, Account balances and any other
information or Instructions available on your personal computer;

(c) the provision and maintenance of the communications equipment (including personal computers and modems) and telephone or alternative
services required for accessing and using the Services, and for all communications service fees and charges incurred by you in accessing our network;
(d) any loss or damage caused directly or indirectly by any government restrictions, Exchange rulings, suspension of trading of Securities, war, strikes,
equipment, software or communications line failure or malfunction, unauthorized access, theft, and other occurrences beyond our reasonable control.

32.2 You will immediately notify us in writing or by telephone if you become aware of any of the following:

(a) any loss, theft or unauthorized use of the Password, ID and/or Account number(s);

(b) any failure by you to receive a message from us indicating that an Instruction was received and/or executed,;
(c) any failure by you to receive an accurate written confirmation of any Transaction;

(d) any receipt of confirmation from us of any Instructions or Transaction which you did not place or authorize; or
(e) any inaccurate information in your Account balances, Securities positions, or Transaction history.

We shall not be deemed to have received any Instructions given by you until we have actual knowledge of such your Instruction.

32.3 Our disclaimer of liability

(a) Under no circumstances shall we (including, for the purposes of sub-Clauses 32.3 32.4, and 32.5 the Agents and their and our respective directors,
officers or employees, or any other person involved in creating, producing or delivering the Services or managing us for all of whom we hereby also
act), including any negligence on their parts, be liable for any direct, indirect, incidental, special or consequential losses or damages that result from
the use of or inability to use the Account(s) and the Services or out of any breach of any warranty.

(b) This exclusion of liability will not apply to the extent that any applicable statute prohibits such exclusion. In such event, any liability to us arising
out of any such action or omission by us shall be limited to an amount equal to the benefit which the relevant Transaction would have resulted in you
during the period between the date of the Transaction and the time for settlement under any applicable law, rule or regulation.

32.4 Indemnity to us

You shall indemnify us on demand against any and all losses, damages, costs, charges and expenses of any nature (including legal costs on a full
indemnity basis) incurred by us in connection with:

(a) any failure of or delay by you in performing any of your obligations under this Agreement or any Margin Facility provided to you including the
enforcement and preservation of our rights in connection with this Agreement; and

(b) our performance of any of our obligations or exercise of our right or discretion in connection with this Agreement.

32.5 Facsimile Indemnity

Without limitation to the generality of the foregoing, in consideration of us agreeing to accept Instructions by facsimile transmission and/or such other
electronic means as may from time to time be permitted by us pursuant to Clause 12.2 above, you shall indemnify us against all claims, losses,
damages, costs, expenses (including all legal costs incurred by us on a full indemnity basis) and any liability whatsoever arising out of or in
connection with our acceptance of the aforesaid Instructions in the event of any error or omission in such Instructions having been issued without
proper authorization on your part. Each of these indemnities (namely in sub-Clauses 32.4 and 32.5) shall constitute a separate and independent
indemnity from any other indemnity contained in this Agreement or any other agreement entered into between you and us.

33. Transferability

This Agreement shall inure to the benefit of our successors and assigns (whether by merger, consolidation or otherwise) and we may transfer any of
our rights or obligations under this Agreement or in respect your Accounts to such person(s) as we deem fit without giving notice to you, and this
Agreement shall be binding upon you and your heirs, executors, administrators, successors and assigns.

34. Severability



If any provision or condition of this Agreement shall be held to be invalid or unenforceable by any court, or regulatory or self-regulatory agency or
body, such invalidity or unenforceability shall attach only to such provision or condition. The validity of the remaining provisions and conditions shall
not be affected thereby and this Agreement shall be carried out as if any such invalid or unenforceable provision or condition were not contained
herein.

35. Governing Law and Jurisdiction
This Agreement and its enforcement shall be governed by the laws of Hong Kong. Each of the parties to this Agreement submits to the nonexclusive
jurisdiction of the Hong Kong courts.

36. Client Identity

36.1 Assistance to Hong Kong Regulators

We are required to provide to the Hong Kong Securities and Futures Commission and the HKEx (collectively “the Hong Kong Regulators™) identity
details of the ultimate person(s) for whom we process a Transaction as well as the person(s) who give(s) Instructions in relation to that Transaction
within two business days of their request. In exceptional market circumstances, the details may have to be made available very shortly after the
request. Alternatively, you may provide the required details directly to the Hong Kong Regulators in the manner described below.

36.2 Disclosure of Beneficiaries by you

If you effect Transactions for the account of clients or other beneficial owners (collectively “the Beneficiaries™), whether on a discretionary or
non-discretionary basis, and whether as agent or by matching Transactions as principal with the Beneficiaries, you agree that, in relation to a
Transaction where we have received an enquiry from either of the Hong Kong Regulators, you shall immediately upon our request (which request
shall include the relevant contact details of the Hong Kong Regulators) provide to the Hong Kong Regulators such identity details (as may be required
by the Hong Kong Regulators) of the Beneficiaries for whose account the Transaction was effected (or, in the case of a back to back principal
Transaction, the counterparty with whom you are transacting), of the person with the ultimate beneficial interest in the Transaction and/or of the
person who originated the Transaction.

36.3 Arrangement by you where Beneficiaries are intermediaries

If you are aware that any of the Beneficiaries is acting as intermediary for its underlying client(s), and you do not know the identity, address,
occupation and contact details of the underlying client(s) for whom the Transaction was effected, you confirm that:

(a) you have arrangements in place with such Beneficiaries which entitle you to obtain the details contemplated above from the Beneficiaries
immediately upon request or procure that they be so obtained; and

(b) you will, upon our request in relation to a Transaction, promptly request the requisite identity details from the Beneficiaries on whose Instructions
the Transaction was effected, and provide them to the Hong Kong Regulators as soon as received from the Beneficiary or procure that they be so
provided.

36.4 Waiver by Beneficiaries

You confirm that you are not subject to any law which prohibits your performance of this paragraph or, if you are subject to such law, that you or the
Beneficiaries, as the case may be, have waived the benefit of such law or consented in writing to the performance of this paragraph. You further
confirm that your obligations under this paragraph will continue after the termination of this Agreement.

37. Risk Disclosure Statements

37.1 Risk of Securities trading
The prices of Securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely
that losses will be incurred rather than profit made as a result of buying and selling Securities.

37.2 Risk of trading Growth Enterprise Market (“GEM”) stocks
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it
is a market more suited to professional and other sophisticated investors.

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM
Companies are usually not required to issue paid announcements in gazetted newspapers.

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks.

37.3 Risks of client assets received or held outside Hong Kong

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such
client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

37.4 Risk of providing an authority to repledge your Securities collateral etc.

There is risk if you provide the licensed or registered person with an authority that allows it to apply your Securities or Securities collateral pursuant to
a securities borrowing and lending agreement, repledge your Securities collateral for financial accommodation or deposit your Securities collateral as
collateral for the discharge and satisfaction of its settlement obligations and liabilities.

If your Securities or Securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed
only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is current and be
limited to not more than 12 months. If you are a professional investor, these restrictions do not apply.

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a
reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then
existing authority.

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate
margin lending to you or to allow your Securities or Securities collateral to be lent to or deposited as collateral with third parties. The licensed or
registered person should explain to you the purposes for which one of these authorities is to be used.



If you sign one of these authorities and your Securities or Securities collateral are lent to or deposited with third parties, those third parties will have a
lien or charge on your Securities or Securities collateral. Although the licensed or registered person is responsible to you for Securities or Securities
collateral lent or deposited under your authority, a default by it could result in the loss of your Securities or Securities collateral.

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin
facilities or do not wish your Securities or Securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash
account.

37.5 Risk of providing an authority to hold mail or to direct mail to third parties

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you to promptly
collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be detected
in a timely fashion.

37.6 Risk of margin trading

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets
deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders, such as
"stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your consent. Moreover, you
will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore carefully consider whether such
a financing arrangement is suitable in light of your own financial position and investment objectives.

37.7 Risk of trading NASDAQ-AMEX securities at the Stock Exchange of Hong Kong Limited

The Securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the licensed or registered person
and become familiarised with the PP before trading in the PP Securities. You should be aware that the PP Securities are not regulated as a primary or
secondary listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

37.8 Risk associated with electronic communication

You understand that the Internet or other electronic communication system, due to unpredictable traffic congestion and other reasons, may not be a
reliable medium of communication and that such unreliability is beyond our control. You acknowledge that, as a result of such unreliability, there may
be delay in the transmission and receipt of instructions and other information and that this may result in delays in the execution and/or the execution of
instructions at prices different from those prevailing at the time the instructions were given, and /or non-execution of instructions. Whilst Oshidori
will take all reasonably practicable steps to secure the transmission of information and communication between you and Oshidori, you accept the risk
of conducting transactions via the Internet other electronic communication systems.

37.9 Risks of Trading on Over-the-counter market

You should only undertake trading on the over-the-counter ("OTC") trading facilities if you understand the nature of such trading and such trading
facilities and the extent of your exposure to risks. By trading on OTC market, you are exposed to the credit, settlement and other risks of the
counterparty to the relevant OTC transactions, including (but not limited to) transactions of Securities before their listing on the Exchange. Settlement
of the relevant transactions is not guaranteed and you will be responsible for any losses or expenses resulting from your and/or your counterparty's
settlement failures.

Trades executed on OTC market may be cancelled and void if that particular Securities subsequently fails to list on the Exchange. Furthermore, your
order may only be partially executed, or not at all, as a result of the lower liquidity in trading on OTC market as compared to regular market hours of
the Exchange. There may also be greater volatility in trading on OTC market than in regular market hours of the Exchange. The lower liquidity and
higher volatility in trading on OTC market may then result in wider than normal spreads for a particular type of Securities.

The prices of Securities traded on OTC market may differ significantly from their opening or traded prices transacted during the regular market hours
upon the listing of the Securities on the Exchange. The prices displayed on OTC market may not reflect the prices in other concurrently operating
automated trading systems dealing in the same Securities. News announcements made by the issuers may affect the price of their Securities after
regular market hours. Similarly, important financial information is often announced outside regular market hours. In trading on OTC market, these
announcements may occur during trading and may cause an exaggerated and unsustainable effect on the price of a particular type of Securities.

In particular, OTC market is not regulated by the HKEx and will not be covered by the Compensation Fund until the relevant transaction is properly
recorded on the trading system of the HKEXx upon the listing of the Securities on the HKEX. You should therefore carefully consider whether such
trading is appropriate for you in the light of your experience, risk profile and other relevant circumstances and seek independent professional advice if
you are in doubt.

37.10 Commission and other charges
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable. These charges
will affect your net profit (if any) or increase you loss.

37.11 Currency risks
The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in your own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

37.12 Risk of trading derivative product
In order to protect the interest of investors, if you wish to purchase a derivative product which is traded on the Exchange (the “Derivative Product”)
you should have knowledge of the nature and risks of the Derivative Product.

General

Issuer default risk

In the event that a Derivative Product issuer becomes insolvent and defaults on their listed Securities, investors will be considered as unsecured
creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention to the financial strength
and credit worthiness of Derivative Product issuers.

Uncollateralized product risk
Uncollateralized Derivative Products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment. Investors
should read the listing documents to determine if a product is uncollateralized.

Gearing risk
Derivative Products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly according to
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the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may fall to zero resulting in a total
loss of the initial investment.

Expiry considerations
Derivative Products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and
choose a product with an appropriate lifespan for their trading strategy.

Extraordinary price movements
The price of a Derivative Product may not match its theoretical price due to outside influences such as market supply and demand factors. As a result,
actual traded prices can be higher or lower than the theoretical price.

Foreign exchange risk
Investors trading Derivative Products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

Liquidity risk

The Exchange requires all Derivative Product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to
provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may
not be able to buy or sell the product until a new liquidity provider has been assigned.

Derivative Warrants

Time decay risk

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should therefore
not be viewed as long term investments.

Volatility risk

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the
underlying asset volatility.

Callable Bull/Bear Contracts (CBBCs)

Mandatory call risk

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the underlying
asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the residual value of the
terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should also note that the residual value can
be zero.

Funding costs

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The longer
the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the funding costs for the entire
lifespan of the CBBC.

Exchange Traded Funds (ETFs)

Market risk

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive
positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

Tracking errors

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such as
the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager’s
replication strategy. (The common replication strategies include full replication/representative sampling and synthetic replication which are discussed
in more detail below.)

Trading at discount or premium

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors, and
may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs
tracking specific markets or sectors that are subject to direct investment restrictions.

Foreign exchange risk
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

Liquidity risk

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported
by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role,
investors may not be able to buy or sell the product.

Counterparty risk involved in ETFs with different replication strategies

a)  Full replication and representative sampling strategies
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs
adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly
in the underlying assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.

b)  Synthetic replication strategies
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic
replication ETFs can be further categorized into two forms:
(i) Swap-based ETFs
° Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets.
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° Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments.
(ii) Derivative embedded ETFs

° ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers.
. Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such

issuers default or fail to honour their contractual commitments.
Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right
against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss to
the ETF. It is important that investors understand and critically assess the implications arising due to different ETF structures and characteristics.

Equity Linked Instruments (“ELI")

Exposure to equity market
Investors are exposed to price movements in the underlying security and the stock market, the impact of dividends and corporate actions and
counterparty risks. Investors must also be prepared to accept the risk of receiving the underlying shares or a payment less their original investment.

Possibilities of losing investment
Investors may lose part or all of their investment if the price of the underlying security moves against their investment view.

Price adjustment
Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry due to
ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the underlying security.

Interest rates
While most ELI offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on investment is limited to
the potential yield of the ELI.

Potential yield
Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment / delivery at expiry. The potential yields
disseminated by HKEXx have not taken fees and charges into consideration.

38. Further confirmations in relation to trading of Derivative Products

You hereby certify that neither you nor any beneficial owner (each of them being the “Holder of the Products™) of the Derivative Products or other
products (including but not limited to equity linked notes) (the “Products”) purchased by you from us and/or transacted through or in the Account is:
(a) a US person (as such term is defined under Regulation S of the United States Securities Act of 1933, as amended (“Securities Act”) or a person
within the United States (as such term is defined in Regulation S under the Securities Act); and

(b) a person in the United Kingdom;

(c) a resident of Japan; or

(d) a person who is subject to any other limitations in respect of trading in the Products.

You shall notify us in writing forthwith upon any changes in any such status of the Holder of the Products. We are entitled to rely fully on your
certification and confirmation contained herein for all purposes, unless we receive notice in writing of any changes

39. Compensation Fund
You acknowledge and agree that in the event of our default and you having incurred a loss as a result thereof, the liability of the Compensation Fund
established under the Securities and Futures Ordinance will be restricted to the extent provided for therein.
40. Disclosure distribute products

“We are NOT an independent intermediary because: 1. we receive fees, commissions, or other monetary benefits from other parties (which may
include product issuers) in relation to our distribution of investment products to you. For details, you should refer to our disclosure on monetary
benefits which we are required to deliver to you prior to or at the point of entering into any transaction in investment products; August 2018 143
and/or 2. we receive non-monetary benefits from other parties, or have close links or other legal or economic relationships with issuers of products
that we may distribute to you.”
41. Conflict between English and Chinese versions
In the event of any conflict between any provision of the English version of this Agreement and its corresponding Chinese version, the English version
shall prevail.

SPECIFIC RISKS RELATING TO SECURITIES TRADING THROUGH SHANGHAI-HONG KONG STOCK CONNECT AND
SHENZHEN-HONG KONG STOCK CONNECT

A. Not protected by Investor Compensation Fund

The Client should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect will not be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in Northbound trading are
concerned, since they are carrying out Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland brokers, they are

not protected by China Securities Investor Protection Fund on the Mainland.

B.  Quotas used up
Once the daily quota for Northbound and Southbound trading is used up, acceptance of the corresponding buy orders will also be immediately suspended
and no further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the using up of the

daily quota, while sell orders will be continued to be accepted.
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C. Difference in trading day and trading hours

The Client should note that, due to differences in public holidays between Hong Kong and Mainland China or other reasons such as bad weather
conditions, there may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect will only operate on days when both markets are open for trading and when banks in both markets are open on the corresponding
settlement days. Therefore it is possible that there are occasions when it is a normal trading day for the Mainland market but Hong Kong investors
cannot trade A-shares. The Client should take note of the days and the hours which Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect is open for tradingand decide according to his own risk tolerance capability whether or not to take on the risk of price fluctuations in A-shares

during the time when Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect is not trading.

D. Restrictions on selling imposed by front-end monitoring
For the Client  who deposits his A-shares with  securities  companies other than  Oshidori  Securities, if he wishesto  sell certain
A-shares he holds, he must transfer such A-shares to his account with Oshidori Securities before the day of selling (T day). If he fails to meet this

deadline, he will not be able to sell such A-shares on T day.

E. The recalling of eligible stocks and trading restrictions

A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect may be
recalled from the list for various reasons and, in such event, the stock can only be sold but cannot be bought. This may affect the investment portfolio or
strategies of the Client. The Client should therefore pay close attention to the list of eligible stocks as provided and updated from time to time by Shanghai

Stock Exchange (“SSE”), Shenzhen Stock Exchange (“SZSE”) and Hong Kong Exchanges and Clearing Limited (“HKEx”).

Under the following circumstances, purchase of A shares via Northbound trading will be suspended temporarily (but sale is permitted): (i) the
A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”; and/or (iii) the corresponding H shares of the

A-shares cease to be traded on SEHK. The Client should also note that such A-shares may be subject to the restriction of price fluctuation limits.

F.  Transaction costs
In addition to paying trading fees and stamp duties in connection with trading of A-shares, the Client carrying out Northbound trading via Shanghai-Hong
Kong Stock Connect and Shenzhen-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend tax and tax concerned with

income arising from stock transfers, which may be levied by the relevant authorities.

G. Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure obligations

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-share listed companies and trading thereof are subject to
the laws and regulations and disclosure obligations of the A-share market. Any changes in relevant laws orregulations may affect share prices. The Client
should also take note of the foreign shareholding restrictions and disclosure obligations applicable to A-shares. The Client may be subject to restrictions
on trading and retention of proceeds as a result of hisinterests and shareholdings in A-shares. The Client himself is responsible for compliance with the

requirements of all relevant notifications, reports and disclosure of interests.

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE, the investor is required to disclose his

interest within three working days during which he cannot trade the shares of that company. The investor is also required to disclose any change in his

shareholding and comply with related trading restrictions in accordance with the Mainland laws.
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According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong Stock

Connect or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend sharcholders’ meetings on their behalf.

H. Currency risks

Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and settled in Renmibi. If the
Client invests in A-shares with a local currency other than RMB, the Client will be exposed to a currency risk due to the need for the conversion of the
local currency into RMB. During the conversion, the Client will also incur currency conversion costs. Even if the price of the RMB asset

remains unchanged, the Client will still incur an exchange loss if RMB depreciates during the process of currency conversion.

If the Client invests in A-shares without converting the local currency which he holds, into RMB and this results in a RMB debit balance of his
account, our Company will charge debit interest on that outstanding balance. (Please refer to the notice on our Company’s website for information of the

debit interest rate)

The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect and

any above mentioned laws, rules and regulations are subject to change from time to time. TheClient should visit the website of HKEx for

updates and details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.

If the aforesaid provisions are inconsistent with the rules and regulations of HKEx, SZSE and SSE, the rules and regulation of

HKEX, SZSE and SSE shall prevail
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Margin Facility and Margin Requirements

These terms for Securities margin financing are supplemental to the Customer Agreement between you and Oshidori Securities Limited
(hereinafter as “We”, “Us” or “Our”). Terms defined in the Customer Agreement shall have the same meaning when used here.

Unless otherwise agreed by us in writing, any Margin Facility made available by us to you from time to time at your request shall be subject to the
following terms and conditions:-

(a) You hereby authorize us to open and maintain in your name one or more Accounts through which the Margin Facility is made available (“the
Margin Account(s)”). For such Margin Account(s), we will provide financial accommodation to facilitate the subscription of new shares of Securities,
the acquisition of listed and/or unlisted Securities and, where applicable, for the continued holding of those Securities. We are authorized to draw on
the Margin Facility any amount due to us in respect of any of your Transactions. You will not be able to withdraw funds under the Margin Facility
unless with our consent.

(b) The Margin Facility shall be subject to our overriding right of demand for repayment at any time and we may in our discretion prescribe such
limits on the amount available for drawing under the Margin Facility from time to time. The Margin Facility may also be terminated by us at any time
without prior notice to you.

(c) You shall comply with all requirements prescribed by us from time to time as to the provision of margin and security for the Margin Facility
including, without limitation, the execution by you or such other persons of such form of security and related documents as we may from time to time
require. You will be notified of such requirements from time to time but they are subject to change at any time without prior notice.

(d) Drawings on the Margin Facility by you shall be subject to our being satisfied with the form and value of the margin and security provided to us at
all relevant times and subject further to such procedures as we may prescribe from time to time.

(e) Interest (and default interest) shall be payable on any amount outstanding under the Margin Facility at such rate and in such manner as we may
from time to time determine and notify you and shall accrue from day to day on the daily amounts outstanding.

(f) You shall deposit initial margin and/or additional margin with us in such form and amount and within such time as we may require from time to
time and at any time. We reserve the right to vary any margin requirements as we may consider appropriate and you shall check with us to ascertain
the applicable margin requirements from time to time.

(9) Any failure by you to meet any margin calls or to comply with any other provisions in this agreement shall entitle us to close out or liquidate in
any manner any or all Securities in your Margin Account(s) without further notice to you.

(h) You shall, upon our demand at any time, repay to us all principal and interest accrued thereon outstanding under the Margin Facility, but nothing in
this Clause shall prejudice our rights, powers and remedies under any security document executed in our favor in respect of the Margin Facility.

(i) Repayments of any amount outstanding under the Margin Facility may be made at any time and, subject to availability of funds and the provisions
in this agreement, amounts repaid shall be available for re-drawing.

(i) In consideration of the Margin Facility made and to be made available to you from time to time, you as beneficial owner charge by way of security
and release to us all your right, title and interest in and to each of your Account(s) including all the Securities, dividends, interest, stocks, shares, rights,
money or property payable or accruing at any time hereafter by way of redemption, bonus, preference, option or otherwise until all indebtedness
owing by you to us at any time in connection with the Margin Facility whether actually or contingently including interest thereon and all expenses
incurred by us in enforcing and preserving our rights under this agreement (collectively “the Secured Indebtedness”) have been paid or discharged in
full.

(k) A certificate of balance signed by any of our authorized officers shall be conclusive evidence against you of the amount of the Secured
Indebtedness owing at any time unless and until the contrary has been established.

(I) No amount in any of the Margin Account(s) shall be released to, withdrawn from or otherwise dealt with by, you without our consent.

(m) The security created by Clause (j) above is a continuing security and is in addition to, shall not be affected by and may be enforced despite the
existence of any other security held by us in respect of the Margin Facility. Any restriction on the right of consolidating security shall not apply to this
security. If any event referred to in Clause (g) above occurs, we shall be entitled to enforce this security and may, without demand, notice, legal
process or any other action against you, retain or apply the whole or any part of the assets held in all or any of the Margin Account(s) and/or any credit
balance in any currency on all or any of your other Accounts with us, in or towards satisfaction of the Secured Indebtedness and we shall not be liable
for any loss arising out of such retention or application.

(n) If any moneys paid to us in respect of the Secured Indebtedness are required to be repaid by virtue of any law relating to insolvency, bankruptcy or
dissolution or for any other reason, we shall be entitled to enforce this agreement as if such moneys had not been paid.

(o) If you create or purport to create any security (whether fixed or floating) over any of the Margin Account(s) or any part of it or if any person levies
or attempts to levy any form of process against any of the Margin Account(s) or any part of it, the security created by Clause (j) above, to the extent
that it may be a floating charge, shall automatically and without notice operate as fixed charge instantly such event occurs.

(p) You hereby authorize us at any time and without prior notice to you to:

(i) apply any of your Securities in your Accounts (including the Margin Account) pursuant to a securities borrowing and lending agreement;

(ii) deposit any of your Securities in the Margin Account with an authorized institution as collateral for financial accommodation provided to us;

(iii) deposit any of your Securities in the Margin Account with a recognized clearing house or another intermediary licensed or registered for dealing
in securities as collateral for the discharge and satisfaction of our settlement obligations and liabilities.

The term of authorization contained in this Clause (p) shall be for a period commencing from the date of this agreement to 31 December of the
calendar year when this addendum is executed, and may be renewed or shall be deemed to be renewed upon its expiry date for a further period of
twelve months in such manner as may be required by applicable laws, regulations and codes of conduct from time to time. You may withdraw such
authorization by giving us notice in writing of not less than 7 days conditional upon your having discharged all outstanding debts owed to us.

(9) Any Securities which are held by us for the Margin Account may, at our discretion, be:

(i) registered in your name;

(ii) registered in our name or in the name of our associated entity (as defined in the Securities and Futures Ordinance);

(iii) deposited in safe custody in a designated account of our banker or with such other appropriate institution which provides safe custody facilities as
may be permitted by the applicable laws and regulations.
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(r) You hereby irrevocably appoint us to be your attorney and in your name and on your behalf and as your act or deed or otherwise, without reference
to or consent from you, to execute all documents and to do all things as may be required for the full exercise of all or any of the powers conferred on
us and our rights under this agreement as we may consider expedient in connection with the exercise of such powers and rights. You shall, at our
request, execute such documents and perform such acts as we may consider expedient in connection with the exercise of our powers and rights under
this agreement.

(s) Any money paid to us in respect of the Secured Indebtedness may be applied in or towards satisfaction of the same or placed to the credit of such
account as we may determine with a view to preserving our rights or prove for the whole of the Secured Indebtedness.

(t) We may, at any time, continue any existing account and open new account in your name and no subsequent Transactions, receipts or payments
involving such new accounts shall affect your liability.

(u) You confirm that you have read and agree to the terms of this agreement, which have been explained to you in a language that you understand. You
also confirm that you have been invited to read the risk disclosure statements contained in the Customer Agreement, ask questions and take
independent advice if you so wish and you fully understand the risks involved and are prepared to accept such risks.

(v) This addendum shall form part of the Customer Agreement.
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